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'XUFK� ODQJDQGDXHUQGH�DNWLYH�%HVFKlIWLJXQJ�PLW�0XVLN�NDQQ�HLQ�PXVLNDOLVFK� LQWHUHVVLHUWHU�0HQVFK�VHLQ�*HK|U� VSLHOHULVFK
XQG� OHUQHQG� HUVWDXQOLFK� HQWZLFNHOQ� XQG� I�U� )HLQKHLWHQ� HPSIlQJOLFK�PDFKHQ�� 'DGXUFK�ZLUG� HU� VHLQH�8PJHEXQJ� DOOJHPHLQ
VHQVLEOHU�EHREDFKWHQ��,P�6WXGLXP�GHU�0XVLNJHVFKLFKWH�ZLUG�HU�EDOG�HUNHQQHQ��GDVV�HLQH�HQRUPH�9LHOIDOW�YRQ�0HLVWHUZHUNHQ
GHU�0XVLN�EHVWHKW��GDVV�GLH�0HWKRGHQ�GHU�.RPSRVLWLRQ�DXVVHURUGHQWOLFK�YHUVFKLHGHQ�VHLQ�N|QQHQ�XQG�GDVV�HV�P|JOLFK�LVW�
HLQLJH�*UXQGODJHQ�GHU�.RPSRVLWLRQ�VHOEVW�]X�HUOHUQHQ�

1LFKW�QXU�EHZXVVWHV�+|UHQ�� VRQGHUQ�DXFK�HLJHQHV�0XVL]LHUHQ��6LQJHQ�XQG�%HZHJHQ�VROOHQ�GD]X� I�KUHQ��GDVV�GLH�0XVLN
ZLUNOLFK� HUOHEW� ZHUGHQ� NDQQ�� ,P� ,QVWUXPHQWDOXQWHUULFKW� XQG� LP� &KRUJHVDQJ� ZLUG� VROFKHV� 0XVL]LHUHQ� YHUWLHIW� XQG� I�KUW
EHVRQGHUV�LP�JHPHLQVDPHQ�.RQ]HUWLHUHQ�]X�HLQGU�FNOLFKHQ�(UOHEQLVVHQ�XQG�EOHLEHQGHQ�(ULQQHUXQJHQ�

9RQ� GHU� 0XVLNJHVFKLFKWH� KHU� ELHWHQ� VLFK� ]DKOUHLFKH� 9HUELQGXQJHQ� ]X� DQGHUHQ� )lFKHUQ� DQ�� ,P� 9RUGHUJUXQG� VWHKW
/LWHUDWXUNHQQWQLV��GLH�YRU�DOOHP�GXUFK�+|UHQ��DEHU�DXFK�GXUFK�/HVHQ�YRQ�3DUWLWXUHQ�XQG�GXUFK�$QDO\VH�YHUWLHIW�ZHUGHQ�VROO�
'LH�/HKUSHUVRQ�VRUJW� I�U�HLQH�JHVFKLFNWH�XQG� IDUELJH�$XVZDKO��'LH�.HQQWQLV� YRQ�:HUNHQ�JURVVHU�.RPSRQLVWHQ� WUlJW� ]XP
9HUVWlQGQLV�GHU�.XOWXUJHVFKLFKWH�EHL�

'LH�0XVLN�ELHWHW�HLQH�LGHDOH�0|JOLFKNHLW��GLH�,QWHOOLJHQ]�DOV�HLQH�9HUELQGXQJ�YRQ�9HUVWDQGHV��XQG�*HP�WV�NUlIWHQ�]X�HUOHEHQ�
'HVKDOE� LVW� GHU� 0XVLNXQWHUULFKW� JHUDGH� I�U� GLH� JHLVWLJH� (QWZLFNOXQJ� GHU� 6FK�OHULQQHQ� XQG� 6FK�OHU� YRQ� EHVRQGHUHU
:LFKWLJNHLW�

�� *URE]LHOH�XQG�/HUQLQKDOWH

,P�5DKPHQ�GHV�8QWHUULFKWV�LP�6FKZHUSXQNWIDFK�0XVLN�ZHUGHQ�GLH�IROJHQGHQ�*URE]LHOH�DQJHVWUHEW�
� $XIDUEHLWXQJ�GHU�LQ�GHU�6HNXQGDUVWXIH�,�HUZRUEHQHQ�9RUELOGXQJ
� *HK|UVFKXOXQJ�XQG�6ROIqJH
� .HQQWQLV�GHU�PXVLNDOLVFKHQ�1RWDWLRQ�XQG�LKUHU�:DQGOXQJ�HQWVSUHFKHQG�GHU�0XVLNSUD[LV�XQG�GHU� ,QVWUXPHQWDWLRQ
� .HQQWQLV�GHU�*UREVWUXNWXUHQ�XQG�)RUPDQDO\VH�PXVLNDOLVFKHU�:HUNH
� 6WLPPELOGXQJ
� /LHGHUQ�XQG�&KRUZHUNH�YHUVFKLHGHQHU�(SRFKHQ�XQG�6WLOH�XQG�NHQQHQ�XQG�VLQJHQ�N|QQHQ
� +DUPRQLHOHKUH
� 9HUVWlQGQLV�I�U�GHQ�XQWHUVFKLHGOLFKHQ�&KDUDNWHU�GHU�PXVLNJHVFKLFKWOLFKHQ�(SRFKHQ�XQG�I�U�GLH� 0XVLNHU� XQG
0XVLNHULQQHQ�LQ�LKUHU�=HLW�XQG�LKUHU�VR]LDOHQ�8PJHEXQJ
� .HQQWQLV�YHUVFKLHGHQHU�7RQV\VWHPH�XQG�GHUHQ�(LQIOXVVHV�DXI�GLH�(QWZLFNOXQJ�GHU�0XVLN
� VHOEVWVWlQGLJHV�DQDO\WLVFKHV�(UDUEHLWHQ�HLQHV�JU|VVHUHQ�:HUNHV��)RUP��,QVWUXPHQWDWLRQ��6WLO�� (SRFKH��8PIHOG�
.HUQVWRII����.ODVVH

� :LHGHUKROXQJ�XQG�RGHU�(LQI�KUXQJ�YRQ�
� 7RQDUWHQ�'XU�XQG�0ROO��K|UHQ�XQG�VLQJHQ�
� 4XLQWHQ]LUNHO
� ,QWHUYDOOH��JURE�XQG�IHLQ��K|UHQ�XQG�VLQJHQ�

� 'UHLNODQJ�XQG�8PNHKUXQJHQ
� ELQlUH�XQG�WHUQlUH�8QWHUWHLOXQJ�GHV�0HWUXPVVFKODJHV��LQNO��3DXVHQ
� 5K\WKPHQ�ZLHGHUJHEHQ�XQG�DOV�'LNWDWH�QRWLHUHQ
� 6WXIHQPHORGLHQ�XQG�/LHGPHORGLHQ�DOV�'LNWDWH�QRWLHUHQ
� HLQIDFKHV�%ODWWVLQJHQ
� ,QVWUXPHQWHQNXQGH
� .HQQWQLV�YRQ�YHUVFKLHGHQHQ�1RWDWLRQV��XQG�6DW]DUWHQ



� (LQVWLHJ�LQ�GLH�PXVLNDOLVFKH�$QDO\VH�DQKDQG�YRQ�0RWLY��3KUDVH��7KHPD��6HTXHQ]��3HULRGH�� /LHGIRUPHQ�
9DULDWLRQHQ�HWF�
� hEHUVLFKW��EHU�GLH�PXVLNDOLVFKHQ�(SRFKHQ
� (UDUEHLWHQ�YRQ�HLQ��XQG�PHKUVWLPPLJHQ�/LHGHUQ
� 6WLPPELOGXQJ��3KUDVLHUXQJVEHZXVVWVHLQ��PHORGLVFKHV�XQG�WH[WOLFKHV�*HVWDOWHQ

.HUQVWRII����.ODVVH

� 9HUWLHIXQJ�GHV�*HK|UELOGXQJVVWRIIHV�GXUFK�YLHOIlOWLJH�hEXQJHQ��]XVlW]OLFK�6HSWDNNRUGH
� (LQI�KUXQJ�LQ�GLH�6WXIHQWKHRULH�XQG�-D]]QRWDWLRQ��*HK|U��XQG�6FKUHLE�EXQJHQ�
� .HQQHQOHUQHQ�YRQ�]ZHL�(SRFKHQ�GHU�0XVLNJHVFKLFKWH
� $XVHLQDQGHUVHW]XQJ�PLW�:HUNHQ�GXUFK�6LQJHQ��0XVL]LHUHQ��+|UHQ�XQG�$QDO\VLHUHQ

.HUQVWRII����XQG����.ODVVH

� :HLWHUH�$QZHQGXQJHQ�GHU�HUDUEHLWHWHQ�*HK|UELOGXQJVIHUWLJNHLWHQ��]XVlW]OLFK�%ODWWVLQJHQ�PLW� FKURPDWLVFKHU
(UZHLWHUXQJ�XQG�0RGXODWLRQ��7DNWZHFKVHO��NRPSOH[HUH�5K\WKPHQ
� +DUPRQLVLHUHQ�YRQ�9RONVOLHGHUQ
� +DUPRQLHOHKUH�

� 1HEHQVWXIHQ��=ZLVFKHQIXQNWLRQHQ
� 0RGXODWLRQ��VLQJHQ��VSLHOHQ��K|UHQ��VFKUHLEHQ�

� .HQQHQOHUQHQ�ZHLWHUHU�(SRFKHQ�GHU�0XVLNJHVFKLFKWH��LQVEHVRQGHUH�GLH�(QWZLFNOXQJHQ�LP����� -DKUKXQGHUW
�HUZHLWHUWH�7RQDOLWlW��&KURPDWLN��*DQ]WRQOHLWHU��0RGL��3HQWDWRQLN��'RGHNDSKRQLH�� 3RO\WRQDOLWlW�HWF��

(UJlQ]XQJVVWRII

� (LQI�KUXQJ�LQ�PXVLNDOLVFKH�*URVVIRUPHQ��]�%��7DQ]VXLWH��6RQDWH��6LQIRQLH��6RORNRQ]HUW��2UDWRULXP�� 2SHU�
� hEHQ�LP�/HVHQ�YRQ�.ODYLHUDXV]�JHQ�XQG�3DUWLWXUHQ
� YHUWLHIWHV�%HVSUHFKHQ�HLQHV�HLQ]HOQHQ�:HUNHV
� 7DQ]HQ��,QVWUXPHQWDOVSLHO��/LHGEHJOHLWXQJ
� *HQHUDOEDVV
� .OHLQHUH�.RPSRVLWLRQV�EXQJHQ�XQG�,PSURYLVDWLRQ
� KLVWRULVFKH�XQG�VR]LDOH�+LQWHUJU�QGH�GHU�]HLWJHQ|VVLVFKHQ�0XVLN��1HXH�0XVLN��-D]]�XQG�3RS�� 5RFN�HWF��
� 0XVLN�DQGHUHU�.RQWLQHQWH�XQG�LKUH�%H]LHKXQJ�]X�(XURSD
� 5HIHUDW�RGHU�VFKULIWOLFKH�$UEHLW��EHU�HLQ�JU|VVHUHV�:HUN�LP�PXVLNJHVFKLFKWOLFKHQ�=XVDPPHQKDQJ
� %HVXFKH�YRQ�2SHU��.RQ]HUW��%DOOHWW�HWF��XQG�%HJHJQXQJ�PLW�0XVLNHULQQHQ�XQG�0XVLNHUQ�RGHU� (QVHPEOHV�

&KRUVLQJHQ

� 6WLPPELOGXQJ
� (UODQJHQ�HLQHU�P|JOLFKVW�JURVVHQ�6LFKHUKHLW�LP�PHKUVWLPPLJHQ�&KRUVLQJHQ��(QWIDOWHQ�GHU�HLJHQHQ� 6WLPPH
� $NWLYH�$XVHLQDQGHUVHW]XQJ�PLW�:HUNHQ�YHUVFKLHGHQHU�(SRFKHQ��D�FDSSHOOD�XQG�LQVWUXPHQWDO� EHJOHLWHW
� (UIDKUXQJ�PLW�GHU�$XII�KUXQJVSUD[LV�YHUVFKLHGHQHU�0XVLNVWLOH�

�� ,QVWUXPHQWDOXQWHUULFKW

/HLWLGHHQ�XQG�5LFKW]LHOH

'LH�SUDNWLVFKH�$XV�EXQJ�HUVFKOLHVVW�GHQ�XQPLWWHOEDUHQ�=XJDQJ�]XU�0XVLN��'XUFK�LQGLYLGXHOOHV�LQVWUXPHQWDOHV�RGHU�YRNDOHV
0XVL]LHUHQ� VFKDIIW� VLFK� GHU�0HQVFK� HUZHLWHUWH�0|JOLFKNHLWHQ� ]XU� .RPPXQLNDWLRQ�� 6HOEVW�HUIDKUXQJ� XQG�6HOEVWGDUVWHOOXQJ�
,QGLYLGXHOOHU�8QWHUULFKW�DP� ,QVWUXPHQW�RGHU�PLW� GHU�6WLPPH�KLOIW� GHU�6FK�OHULQ� RGHU� GHP�6FK�OHU�� ,QWXLWLRQ� XQG� .UHDWLYLWlW�
DEHU�DXFK�%HKDUUXQJVYHUP|JHQ�XQG�'LV]LSOLQ�]X�VFKXOHQ��(U� LVW�EHVRQGHUV�JHHLJQHW��GLH�)lKLJNHLW�]XP�+|UHQ��9HUVWHKHQ
XQG�:HUWHQ�YRQ�PXVLNDOLVFKHQ�(UHLJQLVVHQ�]X�HQWZLFNHOQ�XQG�GD]X�DQ]XOHLWHQ��PXVLNDOLVFKHV�(PSILQGHQ�]XP�$XVGUXFN�]X
EULQJHQ�



*URE]LHOH�XQG�/HUQLQKDOWH

'HU�8QWHUULFKW�LP�,QVWUXPHQWDOVSLHO�RGHU�LQ�*HVDQJ�VWUHEW�DQ��GLH�6FK�OHULQQHQ�XQG�6FK�OHU�LQ�LKUHU�%H]LHKXQJ�]XU�0XVLN�]X
I|UGHUQ��LQGHP
� $XVGUXFNV��XQG�*HVWDOWXQJVZLOOHQ
� GLH�)lKLJNHLW�]XU�PXVLNDOLVFKHQ�'DUVWHOOXQJ�LQ�GHU�6LWXDWLRQ�GHV�9RUVSLHOV
� 3KDQWDVLH�XQG�.UHDWLYLWlW
� EHZXVVWHV�+|UHQ
LQGLYLGXHOO�JHVFKXOW�ZHUGHQ�

'HU�8QWHUULFKW� LP� ,QVWUXPHQWDOVSLHO� RGHU� LQ�*HVDQJ� VWUHEW� DQ�� GLH�6FK�OHULQQHQ� XQG�6FK�OHU� LQ� LKUHU � %H]LHKXQJ� ]X� LKUHP
,QVWUXPHQW�]X�I|UGHUQ��LQGHP
� LQVWUXPHQWHQVSH]LILVFKH�UHVS��VWLPPOLFKH�)HUWLJNHLWHQ
� GDV�=XVDPPHQVSLHO�YRQ�3HUV|QOLFKNHLW��.|USHU�XQG�,QVWUXPHQW�UHVS��6WLPPH
� .HQQWQLVVH�XQG�$QZHQGXQJVIlKLJNHLW�YRQ�/HUQVWUDWHJLHQ�XQG�hEXQJVPHWKRGHQ
� 0RWLYDWLRQ��$XVGDXHU
� *HQDXLJNHLW�XQG�6RUJIDOW
� 6HOEVWZDKUQHKPXQJ�XQG�6HOEVWEHZXVVWVHLQ
LQGLYLGXHOO�JHVFKXOW�ZHUGHQ�
6FK�OHULQQHQ�XQG�6FK�OHU�GRNXPHQWLHUHQ� LKUHQ�/HUQIRUWVFKULWW�� LQGHP�VLH�PLQGHVWHQV�HLQPDO�SUR�-DKU�DQ�HLQHU�|IIHQWOLFKHQ
9RUVSLHO�EXQJ�DXIWUHWHQ��,P�6LQQH�HLQHV�(UJlQ]XQJV]LHOHV�VROOHQ�VLH�GLH�)lKLJNHLW�HUODQJHQ�� LKUH� LQGLYLGXHOOHQ�)HUWLJNHLWHQ
LP�(QVHPEOHVSLHO�HLQ]XEULQJHQ�

�� 4XHUYHUZHLVH�XQG�0|JOLFKNHLWHQ�I�U�IlFKHU�EHUJUHLIHQGHQ�8QWHUULFKW

$XV�HLQHU�)�OOH�YRQ�0|JOLFKNHLWHQ�VLQG�QXU�ZHQLJH�H[HPSODULVFK�KHUDXVJHJULIIHQ�

6SUDFKIlFKHU � /LHGWH[WH�XQG�LKUH�9HUWRQXQJHQ
7KHDWHU���0XVLFDO���2SHUQDXII�KUXQJHQ

0DWKHPDWLN .RQWUDSXQNW��&RPSXWHUPXVLN

3K\VLN $NXVWLN��5DXPNODQJ

6SRUW %HZHJXQJV�EXQJHQ��7DQ]��$WPHQ


