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�� /HLWLGHHQ�XQG�5LFKW]LHO

'HU� /DWHLQXQWHUULFKW� JLEW� (LQEOLFN� LQ� GLH� U|PLVFKH� .XOWXU� XQG� LKUH� )XQNWLRQ�� GLH� JULHFKLVFKH� XQG� GLH� FKULVWOLFKH� $QWLNH� DQ� GLH
HXURSlLVFKH�.XOWXU�ZHLWHU]XJHEHQ��'DEHL�VROOHQ�DXFK�(WKLN�XQG�/HEHQVI�KUXQJ�YRQ�3URYLQ]LDOU|PHUQ��.HOWHQ�XQG�*HUPDQHQ�DOV
:XU]HOQ� 0LWWHOHXURSDV� EHU�FNVLFKWLJW� ZHUGHQ�� 'XUFK� GLH� $XVHLQDQGHUVHW]XQJ� PLW� ]HLWOLFK� ZHLW� HQWIHUQWHP� XQG� XQJHZRKQWHP
'HQNHQ� XQG�+DQGHOQ� VROO� GHU� /DWHLQXQWHUULFKW� EHL� GHQ�6FK�OHUQ� XQG�6FK�OHULQQHQ� GHQ�6LQQ� I�U� )UDJHQ�ZHFNHQ�� ZHOFKH� LQ� GHU
$QWLNH�XUVSU�QJOLFK�JHVWHOOW�ZXUGHQ�XQG�GLH�ELV� KHXWH�QDFKZLUNHQ��'DPLW� VROO� HLQ�%HZXVVWVHLQ�JHLVWHVJHVFKLFKWOLFKHU�.RQWLQXLWlW
JHZHFNW�ZHUGHQ�
'LH� ODWHLQLVFKHQ� 7H[WH� I�KUHQ� MXQJH� 0HQVFKHQ� ]X� JHVHOOVFKDIWOLFKHQ� XQG� SROLWLVFKHQ� *UXQGIUDJHQ� XQG� EHKDQGHOQ� H[LVWHQWLHOOH
)UDJHQ� GHU� 0HQVFKKHLW�� 'LH� $XVHLQDQGHUVHW]XQJ� PLW� GLHVHQ� 7H[WHQ� JLEW� GHQ� 6FK�OHULQQHQ� XQG� 6FK�OHUQ� HLQ� )XQGDPHQW� I�U
�EHUOHJWHV�XQG�YHUDQWZRUWXQJVYROOHV�P�QGLJHV�+DQGHOQ�

'HU� /DWHLQXQWHUULFKW� I|UGHUW� GLH� 6SUDFKUHIOH[LRQ� XQG� GDV� DQDO\WLVFKH�'HQNHQ� HEHQVR�ZLH� GHQ� 6LQQ� I�U� lVWKHWLVFKH� XQG� IRUPDOH
$VSHNWH�HLQHU�6SUDFKH�� ,Q�EHZXVVWHU�$EVHW]XQJ�]XP�8QWHUULFKW� LQ�GHU�(UVWVSUDFKH�XQG�GHQ�PRGHUQHQ�)UHPGVSUDFKHQ�ZLUG� LP
/DWHLQXQWHUULFKW� GLH� 6SUDFKEHWUDFKWXQJ�� QLFKW� GLH� DNWLYH� 6SUDFKEHKHUUVFKXQJ� LQV� =HQWUXP� JHU�FNW�� 'LHVH� 6SUDFKEHWUDFKWXQJ
HUZHLWHUW� GDV� 9HUVWlQGQLV� YRQ� 6SUDFKH� �EHUKDXSW�� HUOHLFKWHUW� GHQ� (UZHUE� PRGHUQHU� )UHPGVSUDFKHQ�� LQVEHVRQGHUH� GHU
URPDQLVFKHQ�6SUDFKHQ��XQG�|IIQHW�GHQ�:HJ�]XP�9HUVWlQGQLV�ZLVVHQVFKDIWOLFKHU�)DFKDXVGU�FNH�

'LH�6FK�OHULQQHQ�XQG�6FK�OHU�VROOHQ�LQ�GHU�/DJH�VHLQ��ODWHLQLVFKH�7H[WH�P|JOLFKVW�XPIDVVHQG�]X�YHUVWHKHQ��G�K��GLH�7H[WH
� LQ�NRUUHNWHU�GHXWVFKHU�6SUDFKH�ZLHGHU]XJHEHQ
� LQ�LKUH�KLVWRULVFKHQ�XQG�NXOWXUHOOHQ�=XVDPPHQKlQJH�HLQ]XRUGQHQ�

6LH� VROOHQ� LQ� GHU� $QWLNH� ZXU]HOQGH� (UVFKHLQXQJHQ� LQ� LKUHP� KLVWRULVFKHQ� .RQWH[W� HUNHQQHQ�� 'DGXUFK� N|QQHQ� ZLFKWLJH
(UVFKHLQXQJHQ�GHU�U|PLVFKHQ�.XOWXU���DXFK�GHU�NHOWLVFKHQ�XQG�U|PLVFKHQ�6FKZHL]���XQG�LKU�)RUWOHEHQ�LQ�.XOWXU��3ROLWLN�XQG�5HFKW
(XURSDV�YHUVWDQGHQ�ZHUGHQ�

�� *URE]LHOH�XQG�/HUQLQKDOWH

$UEHLWVWHFKQLN�DOV�*UXQGODJH
'LH�6FK�OHULQQHQ�XQG�6FK�OHU
� ZLVVHQ�PLW�:|UWHUEXFK��*UDPPDWLN��/H[LNRQ�XQG�6FK�OHUNRPPHQWDU��XP]XJHKHQ
� OHUQHQ�YHUVFKLHGHQH�7H[WDQDO\VHPHWKRGHQ�XQG�hEHUVHW]XQJVWHFKQLNHQ�NHQQHQ�XQG�ZHQGHQ�VLH� VLQQYROO�DQ�

/HNW�UH�XQG�.XOWXUJHVFKLFKWH�VWHKHQ��LP�=HQWUXP�GHV�8QWHUULFKWV
'LH�6FK�OHULQQHQ�XQG�6FK�OHU
� VHW]HQ�VLFK�DQKDQG�YHUVFKLHGHQHU�7H[WH�GHU�EHGHXWHQGVWHQ�ODWHLQLVFKHQ�$XWRUHQ�PLW�YLHOIlOWLJHQ� NXOWXUJHVFKLFKWOLFKHQ
$VSHNWHQ�DXVHLQDQGHU
� LQWHUSUHWLHUHQ�GLHVH�7H[WH��HUJU�QGHQ�GLH�,QWHQWLRQHQ�GHU�$XWRUHQ�XQG�VHW]HQ�VLH�LQ�%H]LHKXQJ�]X�LKUHU� HLJHQHQ
*HJHQZDUW
� HQWGHFNHQ�IRUPDOH��lVWKHWLVFKH�XQG�OLWHUDULVFKH�0HUNPDOH�HLQHV�7H[WHV
� VHW]HQ�7H[WH�QDFK�WKHPDWLVFKHQ��lVWKHWLVFKHQ�XQG�KLVWRULVFKHQ�*HVLFKWVSXQNWHQ�]XHLQDQGHU�LQ� %H]LHKXQJ�

'D]X�VLQG�QRWZHQGLJ�

:RUWVFKDW]
'LH�6FK�OHULQQHQ�XQG�6FK�OHU
� IHVWLJHQ�XQG�HUZHLWHUQ�GHQ�DQ�GHU�6HNXQGDUVWXIH�,�HUDUEHLWHWHQ��ODWHLQLVFKHQ�:RUWVFKDW]
� ZHQGHQ�GLH�*HVHW]H�GHU�ODWHLQLVFKHQ�:RUWELOGXQJ�DQ



� OHLWHQ�)UHPGZ|UWHU�XQG�:|UWHU�PRGHUQHU�6SUDFKHQ�DXV�GHU�ODWHLQLVFKHQ�6SUDFKH�DE�

6SUDFKH
'LH�6FK�OHULQQHQ�XQG�6FK�OHU
� YHUYROOVWlQGLJHQ�LKU�JUDPPDWLNDOLVFKHV�*UXQGZLVVHQ�
� HUDUEHLWHQ�VLFK�HLQHQ�(LQEOLFN�LQ�GLH�6WUXNWXU�XQG�)XQNWLRQ�GHU�6SUDFKH�
� N|QQHQ�YHUVFKLHGHQH�hEHUVHW]XQJHQ�YHUJOHLFKHQ�XQG�EHXUWHLOHQ�
� HUIDKUHQ�GLH�EHVRQGHUHQ�0|JOLFKNHLWHQ�YRQ�6SUDFKJHVWDOWXQJ�

0HWULN
'LH�6FK�OHULQQHQ�XQG�6FK�OHU
� YHUVWHKHQ�GLH�(LJHQDUW�GHU�DQWLNHQ�0HWULN��ZHQGHQ�LKUH�*UXQGEHJULIIH�ULFKWLJ�DQ�XQG�N|QQHQ� +H[DPHWHU�XQG�

'LVWLFKHQ�OHVHQ�

.HUQVWRII�����XQG����.ODVVH

� $EVFKOXVV�GHU�*UXQGODJHQDUEHLW��NRPSOH[HUH�)XQNWLRQHQ�GHU�7HPSRUD��XQG�.DVXV��1HEHQVDW]IRUPHQ� XQG�
�IXQNWLRQHQ

� /HNW�UH�GHU�OHLFKWHUHQ�$XWRUHQ��]��%��&DHVDU��3OLQLXV��5HGHQ�XQG�%ULHIH�YRQ�&LFHUR��&DWXOO�XQG�DQGHUH� PHKU��

.HUQVWRII�����XQG����.ODVVH

� 5HSHWLWLRQ�XQG�9HUWLHIXQJ�GHU�6SUDFKNHQQWQLVVH
� hEHUVHW]XQJVOHKUH�XQG�hEHUEOLFN��EHU�*HELHWH�GHU�U|PLVFKHQ�.XOWXU�DQKDQG��DXVJHZlKOWHU�NRPSOH[HUHU� 7H[WH��]��%�
YRQ�9HUJLO��2YLG��+RUD]��/LYLXV��DXV�SKLORVRSKLVFKHQ�6FKULIWHQ�YRQ�&LFHUR��YRQ�6HQHFD��7DFLWXV��$XJXVWLQ�X�D��VRZLH�7H[WH�DXV�GHU
1HX]HLW��

(UJlQ]XQJVVWRII

$UEHLWVWHFKQLN
'LH�6FK�OHULQQHQ�XQG�6FK�OHU
� �EHQ�GDV�9HUDUEHLWHQ�JHHLJQHWHU��6HNXQGlU��XQG�5H]HSWLRQVOLWHUDWXU�

/HNW�UH�XQG�.XOWXUJHVFKLFKWH
'LH�6FK�OHULQQHQ�XQG�6FK�OHU
� HUDUEHLWHQ�DQKDQG�YRQ�2ULJLQDOWH[WHQ��hEHUVHW]XQJHQ�XQG�DQGHUHQ��7H[WIRUPHQ�RGHU�0HGLHQ�]XVlW]OLFKH� 7KHPHQ�DXV
5HFKW�XQG�ZHLWHUHQ�:LVVHQVFKDIWHQ��.XQVW��5HOLJLRQ�XVZ��'DEHL�N|QQHQ�DXFK�4XHOOHQ�DXV� 0LWWHODOWHU�XQG�1HX]HLW��]�%�
+XPDQLVPXV��HLQEH]RJHQ�ZHUGHQ�
� YHUWLHIHQ�LKUH�.HQQWQLVVH�LQ�HLQHU�OLWHUDULVFKHQ�*DWWXQJ
� ]LHKHQ�JULHFKLVFKH�7H[WH�LQ�hEHUVHW]XQJ�EHL
� HUKDOWHQ�(LQEOLFN�LQ�GHQ�6SUDFKYHUJOHLFK�

6SUDFKH
'LH�6FK�OHULQQHQ�XQG�6FK�OHU
� YHUWLHIHQ�GDV�JUDPPDWLNDOLVFKH�:LVVHQ�GXUFK�:LHGHUDXIQDKPH�ZHVHQWOLFKHU��.DSLWHO
� HUNHQQHQ�1XDQFHQ�LQ�:RUWVWHOOXQJ�XQG�VSUDFKOLFKHU�*HVWDOWXQJ
� HUIDKUHQ��ZLH�GLH�:DKO�VSUDFKOLFKHU�0LWWHO�GLH�$XVVDJH�HLQHV�7H[WHV�YHUlQGHUQ�NDQQ�

0HWULN
'LH�6FK�OHULQQHQ�XQG�6FK�OHU
� OHUQHQ�ZHLWHUH�9HUVPDVVH�NHQQHQ�XQG�EHVFKlIWLJHQ�VLFK�PLW�VSH]LHOOHQ�$VSHNWHQ�GHU�0HWULN�

�� 4XHUYHUZHLVH�XQG�0|JOLFKNHLWHQ�I�U�IlFKHU�EHUJUHLIHQGHQ�8QWHUULFKW

3KLORVRSKLH (WKLVFKH�.RQ]HSWH��&LFHUR��GH�ILQLEXV�
)RUPHQ�GHU�$UJXPHQWDWLRQ��&LFHUR��4XLQWLOLDQ��7KRPDV�Y��$TXLQ�



5HOLJLRQ 9XOJDWD
3DXOXVEULHIH
7KHPDWLVFKH�/HNW�UH�]X�GHQ�&KULVWHQ

'HXWVFK +RUD]�XQG�%UHFKW��SROLWLVFKH�/\ULN
3HWURQ���5RPDQWKHRULHQ
hEHUVHW]XQJVWKHRULHQ

)UDQ]|VLFK )DEHOQ��3KDHGUXV���/D�)RQWDLQH�
.RP|GLHQ��3ODXWXV���7HUHQ]���0ROLqUH�
9XOJlUODWHLQ�XQG�GLH�$XVELOGXQJ�GHU�URPDQLVFKHQ�6SUDFKHQ
$XJXVWLQXV���5RXVVHDX

(QJOLVFK 9HUIDVVXQJVXUNXQGHQ�GHV�����XQG�GHV�����-K���0DJQD�&KDUWD�/LEHUWDWXP�

,WDOLHQLVFK 9HUJLO���'DQWH

*HVFKLFKWH ,PSHULDOLVPXV
)RUPHQ�GHU�*HVFKLFKWVVFKUHLEXQJ

:LUWVFKDIW 'DV�U|PLVFKH�5HLFK�DOV�:lKUXQJV��XQG�:LUWVFKDIWVUDXP
3ODQ��XQG�0DUNWZLUWVFKDIW��7K��0RUXV��8WRSLD���6R]LDOHQ]\NOLNHQ�

5HFKW )DOOEHLVSLHOH�DXV�GHP�U|PLVFKHQ�5HFKW��9HUJOHLFK�PLW�VFKZHL]HULVFKHU�*HVHW]JHEXQJ
,XV�JHQWLXP�XQG�GDV�PRGHUQH�9|ONHUUHFKW��-XVWLQLDQ��+XJR�*URWLXV�

*HRJUDILH 9XONDQLVPXV��%ULHIH�YRQ�3OLQLXV��EHU�9HVXYDXVEUXFK
*HR|NRORJLH��0HQVFK�XQG�8PZHOW�LQ�GHU�$QWLNH��2YLG��1DWXU�XQG�0\WKRORJLH��9LWUXY��.OLPD
XQG�*HVXQGKHLW��$XVEHXWXQJ���=HUVW|UXQJ�GHU�1DWXU�

0DWKHPDWLN 'LIIHUHQWLDOJHRPHWULH���=DKOHQWKHRULH��&�)�*DXVV��'LVTXLVLWLRQHV�DULWKPHWLFDH�
*ROGHQHU�6FKQLWW���)LERQDFFL]DKOHQ��.HSOHU��+DUPRQLFH�PXQGL�

%LRORJLH (YROXWLRQ��/XNUH]����0HGL]LQ��HPSLULVFKH�RGHU�GHGXNWLYH�:LVVHQVFKDIW��&HOVXV�
6\VWHPDWLN�LQ�%RWDQLN�XQG�=RRORJLH��/LQQDHXV�

&KHPLH &KHPLH�XQG�$OFKHPLH��$OEHUWXV�0DJQXV��5RJHU�%DFRQ��9DQ�+HOPRQW�
3KORJLVWRQWKHRULH��*�(��6WDKO�

3K\VLN $VWURQRPLH��*HR��XQG�KHOLR]HQWULVFKHV�:HOWELOG��.RSHUQLNXV�
*UXQGODJHQ�GHU�1DWXUZLVVHQVFKDIW���$WRPWKHRULH��/XNUH]�

0XVLN 9HUWRQXQJ�ODWHLQLVFKHU�7H[WH��+RUD]��&DUPLQD�%XUDQD��&DWXOOL�FDUPLQD��/LWXUJLVFKH�7H[WH�
%HJULII�GHU�+DUPRQLH��3\WKDJRUDV��$XJXVWLQXV��%RHWKLXV�

=HLFKQHQ .XQVWJHVFKLFKWH��$UFKLWHNWXU��0DOHUHL���(PEOHPDWLN

6SRUW ,GHH�GHV�:HWWNDPSIV�XQG�GHU�*\PQDVWLN
3ROLWLN�XQG�6SLHOH


