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��� /HLWLGHHQ�XQG�5LFKW]LHO

'HU� *ULHFKLVFKXQWHUULFKW� I�KUW� ]X� GHQ� 8UVSU�QJHQ� GHU� ZHVWOLFKHQ� .XOWXU� XQG� ]HLJW� JHLVWLJH�:HUWH�� ZHOFKH� JHVFKLFKWOLFKH
3HULRGHQ��EHUGDXHUQ�XQG�VLQQVWLIWHQG�ZLUNHQ�N|QQHQ��(U� I|UGHUW�GDV�(LQI�KOXQJVYHUP|JHQ� LQ�VSUDFKOLFKH�'LIIHUHQ]LHUWKHLW�
GLH�:DKUQHKPXQJ�OLWHUDULVFKHU�)RUPSULQ]LSLHQ�XQG�GLH�)UHXGH�DQ�JHGDQNOLFKHU�([DNWKHLW�
'LH�6FK�OHULQQHQ�XQG�6FK�OHU�VROOHQ�7H[WH�IU�KJULHFKLVFKHU��NODVVLVFKHU��KHOOHQLVWLVFKHU�XQG�IU�KFKULVWOLFKHU�/LWHUDWXU�LQ�LKUHP
MHZHLOLJHQ� KLVWRULVFKHQ� XQG� VR]LDOHQ� .RQWH[W� YHUVWHKHQ� N|QQHQ�� 6LH� OHUQHQ�� LQGLYLGXHOOH� XQG� VR]LDOH� :HUWH� VRZLH
JUXQGOHJHQGH� .DWHJRULHQ� GHV� SKLORVRSKLVFKHQ� XQG� SROLWLVFKHQ� 'HQNHQV� XQG� +DQGHOQV� LQ� .RQVWDQ]� XQG� :DQGHO� GHU
*HVFKLFKWH�GHV�ZHVWOLFKHQ�$EHQGODQGHV�]X�HUNHQQHQ�XQG�GD]X�6WHOOXQJ�]X�EH]LHKHQ�

��� *URE]LHOH�XQG�/HUQLQKDOWH

/HNW�UH�XQG�.XOWXUJHVFKLFKWH
'LH�6FK�OHULQQHQ�XQG�6FK�OHU
� HUDUEHLWHQ�DXVJHKHQG�YRQ��EHUOLHIHUWHQ�OLWHUDULVFKHQ�7H[WHQ��ZHVHQWOLFKH�$VSHNWH�GHU�JULHFKLVFKHQ� .XOWXU
� OHUQHQ�LP�8PJDQJ�PLW�2ULJLQDOWH[WHQ�:HUNH�GHU�JULHFKLVFKHQ�/LWHUDWXU�LQ�LKUHU�(LJHQDUW�XQG�LKUHP

1DFKZLUNHQ�NHQQHQ
� HUOHEHQ�GXUFK�GLH�$XVHLQDQGHUVHW]XQJ�PLW�DQWLNHQ7H[WHQ�GHUHQ�OLWHUDULVFKH�)RUPHQ�XQG�,QKDOWH�DOV

ZHJZHLVHQG�LQ�GHU�(QWZLFNOXQJ�GHU�JHVDPWHQ�DEHQGOlQGLVFKHQ�/LWHUDWXU�

*UDPPDWLN�XQG�:RUWVFKDW]
'LH�6FK�OHULQQHQ�XQG�6FK�OHU
� HLJQHQ�VLFK�HLQ�I�U�GLH�/HNW�UH�DXVUHLFKHQGHV�*UXQGZLVVHQ�LQ�)RUPHQOHKUH��6\QWD[�XQG�GLDOHNWDOHQ

%HVRQGHUKHLWHQ�DQ
� HUOHUQHQ�HLQHQ�*UXQGZRUWVFKDW]
� ZHUGHQ�YHUWUDXW�PLW�GHQ�*HVHW]HQ�GHU�JULHFKLVFKHQ�:RUW��XQG�)RUPHQELOGXQJ
� N|QQHQ�DXV�GHP�*ULHFKLVFKHQ�VWDPPHQGH�:|UWHU�LQ�PRGHUQHQ�6SUDFKHQ�KHUOHLWHQ�

0HWULN
'LH�6FK�OHULQQHQ�XQG�6FK�OHU
� OHUQHQ�GLH�*UXQGEHJULIIH�GHU�JULHFKLVFKHQ�0HWULN�NHQQHQ�XQG�N|QQHQ�+H[DPHWHU�XQG�-DPEHQ�OHVHQ�

$UEHLWVWHFKQLN
'LH�6FK�OHULQHQ�XQG�6FK�OHU
� NHQQHQ�YHUVFKLHGHQH�hEHUVHW]XQJVWHFKQLNHQ
� �EHQ�GLH�7H[WDQDO\VH
� �EHQ�GHQ�]ZHFNPlVVLJHQ�*HEUDXFK�WUDGLWLRQHOOHU��+LOIVPLWWHO�ZLH�.RPPHQWDU��:|UWHUEXFK�� *UDPPDWLN� XQG
/H[LNRQ
� OHUQHQ�GHQ�]LHOJHULFKWHWHQ�8PJDQJ��PLW�GHQ�PRGHUQHQ�,QIRUPDWLRQVPHGLHQ�

.HUQVWRII�����XQG����.ODVVH

'LH�6FK�OHULQQHQ�XQG�6FK�OHU
� HUZHUEHQ�GLH�JUXQGOHJHQGHQ�6SUDFKNHQQWQLVVH�6FKULIW��$XVVSUDFKH�XQG�%HWRQXQJ�� *UXQGZRUWVFKDW]�
)RUPHQOHKUH��6\QWD[
� ZHUGHQ�LQ�/HNW�UHDUEHLW�HLQJHI�KUW�

.HUQVWRII�����XQG����.ODVVH

'LH�6FK�OHULQQHQ�XQG�6FK�OHU



� HUDUEHLWHQ��IROJHQGH��YLHU�7KHPHQ��(SRV��+RPHU���7UDJ|GLH��3KLORVRSKLH��*HVFKLFKWVVFKUHLEXQJ��6LH� OHVHQ
EHGHXWVDPH�:HUNDXVVFKQLWWH�XQG�OHUQHQ�(QWZLFNOXQJ�XQG�:HVHQ�GLHVHU�YLHU�*DWWXQJHQ� NHQQHQ
� IHVWLJHQ�XQG�YHUWLHIHQ�GLH�6SUDFKNHQQWQLVVH�

(UJlQ]XQJVVWRII

'LH�6FK�OHULQQHQ�XQG�6FK�OHU
� YHUWLHIHQ�LKUH�.HQQWQLVVH�LQ�GHQ�*HELHWHQ�GHV�.HUQVWRIIHV
� HUZHUEHQ�VLFK�DQKDQG�YRQ�7H[WHQ�XQG�ZHLWHUHQ�+LOIVPLWWHOQ�.HQQWQLVVH�LQ�]XVlW]OLFKHQ�*HELHWHQ��=XU

$XVZDKO�VWHKHQ��/LWHUDWXU��/\ULN��.RP|GLH��5KHWRULN��ZLVVHQVFKDIWOLFKH�3URVD��/HKUJHGLFKW��5RPDQ��
6FKULIWHQ�GHV�1HXHQ�7HVWDPHQWV���5HOLJLRQ��0\WKRV��ELOGHQGH�.XQVW��$UFKLWHNWXU��*HVFKLFKWH��
6SUDFKZLVVHQVFKDIW�

�� 4XHUYHUZHLVH�XQG�0|JOLFKNHLWHQ�I�U�IlFKHU�EHUJUHLIHQGHQ�8QWHUULFKW

0RGHUQH�6SUDFKHQ :RUWVFKDW]��*HVFKLFKWH�OLWHUDULVFKHU�*DWWXQJHQ��OLWHUDULVFKH�9HUJOHLFKH��
P\WKRORJLVFKH�6WRIIH��lVWKHWLVFKH�$QDO\VHNULWHULHQ

7KHDWHUNXUVH $XII�KUXQJHQ
0XVLN 0HWULN��9HUWRQXQJHQ
*HVFKLFKWH� SROLWLVFKH�*UXQGEHJULIIH
:LUWVFKDIWVZLVVHQVFKDIWHQ |NRQRPLVFKH�*UXQGEHJULIIH
3KLORVRSKLH 3KLORVRSKLHJHVFKLFKWH��SKLORVRSKLVFKH�*UXQGEHJULIIH��0\WKRV
5HOLJLRQVOHKUH 1HXHV�7HVWDPHQW
0DWKHPDWLN�
1DWXUZLVVHQVFKDIWHQ :LVVHQVFKDIWVJHVFKLFKWH��IDFKZLVVHQVFKDIWOLFKH�7H[WH
%LOGQHULVFKHV�*HVWDOWHQ .XQVWEHWUDFKWXQJ��*HVFKLFKWH�YRQ�3ODVWLN�XQG�0DOHUHL


