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,P�%LOGQHULVFKHQ�*HVWDOWHQ�EHIDVVHQ�VLFK�GLH�6FK�OHULQQHQ�XQG�6FK�OHU�VRZRKO�PLW�GHU�VLFKWEDUHQ�$XVVHQ�ZHOW�DOV�DXFK�PLW
LKUHQ�JHGDQNOLFKHQ�XQG�JHI�KOVPlVVLJHQ�LQQHUHQ�%LOGHUQ��'HU�8QWHUULFKW�LQ�GLHVHP�)DFK�KLOIW�GHQ�6FK�OHULQQHQ�XQG�6FK�OHUQ�
GLH�8PZHOW�EHVVHU�]X�YHUVWHKHQ��XQG�IRUPW�VLH�LP�YLVXHOOHQ�%HUHLFK�]X�NULWLVFKHQ�XQG�YHUDQWZRUWXQJVEHZXVVWHQ�0HQVFKHQ�

=LHO�GHV�8QWHUULFKWV�LVW�GDV�HLJHQVWlQGLJH�]ZHL��XQG�GUHLGLPHQVLRQDOH�ELOGQHULVFKH�*HVWDOWHQ�

0LW�+LOIH�YRQ�GLIIHUHQ]LHUWHP�6HKHQ��DQVFKDXOLFKHP�'HQNHQ�XQG�GHU�9HUWLHIXQJ�GHU�VLQQOLFKHQ�(UOHEQLV�IlKLJNHLW�VROOHQ�GLH
6FK�OHULQQHQ�XQG�6FK�OHU�HUOHUQHQ��ELOGQHULVFKH�,QKDOWH�]X�IRUPXOLHUHQ��'DEHL�VROO�LKUH�HLJHQH�*HVWDOWXQJVNUDIW�HQWGHFNW�XQG
HQWZLFNHOW�ZHUGHQ�

*HVWDOWHULVFKH�3UR]HVVH�EHLQKDOWHQ�6HKHQ��)�KOHQ��'HQNHQ�XQG�SUDNWLVFKHV�+DQGHOQ��'DGXUFK�WUlJW�GHU�.XQVWXQWHUULFKW�]XU
JDQ]KHLWOLFKHQ�3HUV|QOLFKNHLWVELOGXQJ�EHL�

%LOGQHULVFKHV� *HVWDOWHQ� HUIRUGHUW� 9HUVWDQG�� *HGXOG� XQG� ([SHULPHQWLHUIUHXGH�� 6FK�OHULQQHQ� XQG� 6FK�OHU� VWRVVHQ� LQ� GHU
JHVWDOWHULVFKHQ�$UEHLW�RIW�LQ�QHXH��XQEHNDQQWH�%HUHLFKH�YRU��HQWGHFNHQ�GDEHL�LKUH�HLJHQHQ�*UHQ]HQ�XQG�GHUHQ�$XVZHLWXQJ�
'DV�(UOHEHQ�GHU�HLJHQHQ�6WlUNHQ�XQG�6FKZlFKHQ�I�KUW�]X�HLQHP�GLIIHUHQ]LHUWHQ�XQG�JHVWlUNWHQ�6HOEVWEHZXVVWVHLQ�

'XUFK� GLH� $XVHLQDQGHUVHW]XQJ� PLW� :HUNHQ� GHU� ELOGHQGHQ� XQG� GHU� DQJHZDQGWHQ� .XQVW� VRZLH� PLW� DNWXHOOHQ� %LOGPHGLHQ
HUKDOWHQ� GLH� 6FK�OHULQQHQ� XQG� 6FK�OHU� (LQEOLFN� LQ� JHLVWLJ�NXOWXUHOOH� =XVDPPHQKlQJH� XQG� OHUQHQ� GLH� YHUVFKLHGHQHQ
%LOGVSUDFKHQ�EHVVHU�YHUVWHKHQ�

'DV�:HVHQ�GHV�ELOGQHULVFKHQ�*HVWDOWHQV�HUP|JOLFKW�GHQ�6FK�OHULQQHQ�XQG�6FK�OHUQ� LQ�EHVRQGHUHP�0DVVH�� � HLJHQH� XQG
YHUVFKLHGHQH�/|VXQJVZHJH�XQG�$UEHLWVZHLVHQ�]X�HUSUREHQ�

%LOGQHULVFKHV� *HVWDOWHQ� EH]LHKW� LP� 8QWHUULFKW� RIW� *UXQGODJHQ� DXV� DQGHUHQ� )lFKHUQ� HLQ� XQG� ELHWHW� GHVKDOE� JXWH
9RUDXVVHW]XQJHQ�I�U�IlFKHU�EHUJUHLIHQGHV�$UEHLWHQ�XQG�*HOHJHQKHLW�]XU�$QZHQGXQJ�HUZHLWHUWHU�/HUQIRUPHQ�

�� *URE]LHOH�XQG�/HUQLQKDOWH

*UXQGKDOWXQJHQ
�� PLW�2IIHQKHLW�XQG�3KDQWDVLH�DQ�HLQH�ELOGQHULVFKH�$XIJDEH�KHUDQJHKHQ�XQG�GLH�HLJHQHQ�NUHDWLYHQ
�� 0|JOLFKNHLWHQ�HQWGHFNHQ�XQG�PLW�LKQHQ�XPJHKHQ�OHUQHQ�
�� LP�HLJHQHQ�6FKDIIHQ�,QWHQVLWlW�XQG�$XVGDXHU�HQWZLFNHOQ
�� PLW�0DWHULDOLHQ�DQJHPHVVHQ�XPJHKHQ
�� HLJHQH�XQG�DQGHUH�:HUNH�NULWLVFK�EHXUWHLOHQ
�� RIIHQ�VHLQ�JHJHQ�EHU�:HUNHQ�GHU�ELOGHQGHQ�.XQVW�GHU�9HUJDQJHQKHLW�XQG�GHU�*HJHQZDUW
�� ELOGQHULVFKHV�*HVWDOWHQ�DOV�%HUHLFK�JHVHOOVFKDIWOLFKHU�(QWZLFNOXQJHQ�ZDKUQHKPHQ�XQG�EHJUHLIHQ�
.HQQWQLVVH
�� *HVWDOWHULVFKH�*UXQGODJHQ�GHU�ELOGQHULVFKHQ�$UEHLW�NHQQHQ
� 7KHRUHWLVFKH�*UXQGODJHQ�GHU�YLVXHOOHQ�:DKUQHKPXQJ�NHQQHQ
�� 'LH�HOHPHQWDUHQ�]ZHLGLPHQVLRQDOHQ�XQG�GUHLGLPHQVLRQDOHQ�7HFKQLNHQ�XQG�LKUH�:HUN]HXJH�NHQQHQ
�� %HLVSLHOH�YRQ�:HUNHQ�GHU�$UFKLWHNWXU��3ODVWLN��0DOHUHL��*UDILN�XQG�GHU�YLVXHOOHQ�0HGLHQ�NHQQHQ

)lKLJNHLWHQ�XQG��)HUWLJNHLWHQ
�� %HREDFKWXQJHQ�XPVHW]HQ��3KDQWDVLHQ�XQG�*HI�KOH�JHVWDOWHULVFK�DXVGU�FNHQ
�� DXV�SUDNWLVFKHQ�(UIDKUXQJHQ�(LQVLFKWHQ�LQ�*HVWDOWXQJVSUREOHPH�JHZLQQHQ�XQG�VHOEVWVWlQGLJ
�� /|VXQJHQ�ILQGHQ
�� )DUEH��)RUP�XQG�5DXP�GLIIHUHQ]LHUW�ZDKUQHKPHQ�XQG�YHUVFKLHGHQH�0LWWHO�XQG�7HFKQLNHQ
�� ELOGJHUHFKW��HLQVHW]HQ�



�� LP�$UEHLWVSUR]HVV�VR]LDOHV�9HUKDOWHQ�HUSUREHQ�XQG�VFKXOHQ��VHOEVWVWlQGLJ�SODQHQ�XQG�GLH�0LWWHO�]XU
�� $XVI�KUXQJ�ZlKOHQ�
�� HLQH�$UEHLW�DOV�*UXSSH�DUEHLWVWHLOLJ�GXUFKI�KUHQ�

.HUQVWRII

%LOGQHULVFKH� $UEHLWHQ� HQWVWHKHQ� JUXQGVlW]OLFK� QDFK� $QVFKDXXQJ� XQG� %HREDFKWXQJ�� QDFK� GHU� 9RUVWHOOXQJ�� DXV� GHU
3KDQWDVLH��'DUDXV�N|QQHQ�JHJHQVWlQGOLFKH�XQG�RGHU�XQJHJHQVWlQGOLFKH�$UEHLWHQ�UHVXOWLHUHQ�
'LH� .HQQWQLV� JHVWDOWHULVFKHU� *UXQGHOHPHQWH� LVW� 9RUDXVVHW]XQJ� I�U� GLH� SUDNWLVFKH� $UEHLW� VRZLH� I�U� GLH� DQDO\WLVFKH
$XVHLQDQGHUVHW]XQJ�PLW�.XQVW�

*HVWDOWHULVFKH�*UXQGHOHPHQWH
)DUEH��)RUP��/LFKW��3URSRUWLRQ��.RPSRVLWLRQ��5DXP�XQG�%HZHJXQJ��'LHVH�(OHPHQWH�VROOHQ�LQ� GLYHUVHQ�$UEHLWHQ

DXI�P|JOLFKVW�YHUVFKLHGHQH�$UW�XQG�:HLVH�EHKDQGHOW�ZHUGHQ�

���.ODVVH

7KHPHQ�XQG�,QKDOWH
�� *HJHQVWDQG��$UFKLWHNWXU��3IODQ]H��7LHU��0HQVFK��/DQGVFKDIW
�� 8QJHJHQVWlQGOLFKH�XQG�DEVWUDNWH�7KHPHQ��7H[WXU��6WUXNWXU�
�� )DUEH�LQ�V\VWHPDWLVFKHQ�XQG�DQJHZDQGWHQ�$XIJDEHQ�XQG�DQKDQG�GHU�$QDO\VH�YRQ�%LOGZHUNHQ�

0LWWHO�XQG�7HFKQLNHQ
� =HLFKQHQ�� %OHLVWLIW��)DUEVWLIW��.RKOH��.UHLGH��)HGHU
� 0DOHQ�� 'HFNIDUEHQ��$TXDUHOO
� 'UXFNJUDILN�� (LQIDFKH�'UXFNYHUIDKUHQ��]�%��0RQRW\SLH
� 5lXPOLFKHV�*HVWDOWHQ�� %HKDQGOXQJ�XQG�9HUDUEHLWXQJ�YRQ�3DSLHU�XQG�.DUWRQ�

���XQG����.ODVVH

7KHPHQ�XQG�,QKDOWH
�� *HJHQVWDQG��$UFKLWHNWXU��3IODQ]H��7LHU��0HQVFK��/DQGVFKDIW
�� 8QJHJHQVWlQGOLFKH�XQG�DEVWUDNWH�7KHPHQ��3XQNW��/LQLH��)OlFKH��)RUP�
� )DUEWKHRULH
� 'LH�$XVHLQDQGHUVHW]XQJ�PLW�GHU�%LOGZHOW�GHU�PRGHUQHQ�0DVVHQPHGLHQ��:HUEXQJ��7\SRJUDSKLH��

3URGXNWJHVWDOWXQJ�
0LWWHO�XQG�7HFKQLNHQ
� =HLFKQHQ�� %OHLVWLIW��)DUEVWLIW��.RKOH��.UHLGH��)HGHU��HUJlQ]HQGH�=HLFKHQPLWWHO��)LO]VWLIW��

:DFKVVWLIW��.XJHOVFKUHLEHU��.UHLGH���)URWWDJH
� 0DOHQ�� 'DV�+DXSWJHZLFKW�OLHJW�DXI�GHU�'HFNIDUEHQPDOHUHL��*RXDFKH��XQG�GHP�

$TXDUHOO��(UJlQ]HQG�WUHWHQ�3DVWHOOPDOHUHL�XQG�&ROODJH�GD]X�
� 'UXFNJUDILN�� (V�N|QQHQ�VRZRKO�+RFK��DOV�DXFK�7LHIGUXFNWHFKQLNHQ�EHKDQGHOW�ZHUGHQ�
� 5lXPOLFKHV�*HVWDOWHQ�� 3ODVWLVFKHV�*HVWDOWHQ�GXUFK�$XIEDXYHUIDKUHQ�XQG�UHGX]LHUHQGHV�)RUPHQ�

0LQGHVWHQV�HLQPDO�VROO�GUHLGLPHQVLRQDO�JHDUEHLWHW�ZHUGHQ�
:HUNVWRIIH��+RO]��3DSLHU��.DUWRQ��7RQ��*LSV��6WHLQ��0HWDOO��*ODV��

.XQVWVWRII��$EIDOOPDWHULDOLHQ
� 9LVXHOOH�0HGLHQ�� )RWR��)LOP��9LGHR�XQG�(%9��(OHNWURQLVFKH�%LOGYHUDUEHLWXQJ���GLHQHQ�DOV�

(UJlQ]XQJ�
� %LOGEHWUDFKWXQJ�� 'LH�%LOGEHWUDFKWXQJ��ZLUG�H[HPSODULVFK�LQ�GHQ�8QWHUULFKW�HLQEH]RJHQ�XQG�

QDFK�0|JOLFKNHLW�PLW�GHU�SUDNWLVFKHQ�$UEHLW�YHUEXQGHQ�

([NXUVLRQHQ� ]X� 0XVHHQ� XQG� $XVVWHOOXQJHQ� ]XU� %HWUDFKWXQJ� YRQ� XQG� $XVHLQDQGHUVHW]XQJ� PLW� 2ULJLQDOHQ� VLQG� 7HLO� GHV
8QWHUULFKWV�

,P����6HPHVWHU�NDQQ�HLQH�$EVFKOXVVDUEHLW�JHSODQW�XQG�JHVWDOWHW�ZHUGHQ��HYWO��PLW�HLQHU�|IIHQWOLFKHQ�3UlVHQWDWLRQ�RGHU�HLQHU
0DSSH�]XU�'RNXPHQWDWLRQ�



�� 4XHUYHUZHLVH�XQG�0|JOLFKNHLWHQ�I�U�IlFKHU�EHUJUHLIHQGHQ�8QWHUULFKW

%HVWLPPWH� )RUPHQ� ELOGQHULVFKHQ�*HVWDOWHQV� N|QQHQ� DOV� 4XHUYHUELQGXQJHQ� ]XP�8QWHUULFKW� DOOHU� DQGHUQ� )lFKHU� EHL� HLQHU
)�OOH�YRQ�7KHPHQ�JHQXW]W�ZHUGHQ��%HL�GHQ�LP�IROJHQGHQ�JHQDQQWHQ�0|JOLFKNHLWHQ�KDQGHOW�HV�VLFK�XP�HLQH�H[HPSODULVFKH
$XVZDKO�

6SUDFKIlFKHU .XQVWEHWUDFKWXQJ��,OOXVWUDWLRQ��0HGLHQNXQGH��:HUEXQJ
0DWKHPDWLN $UFKLWHNWXU��3URSRUWLRQHQ��3HUVSHNWLYH��UlXPOLFKH�'DUVWHOOXQJH
1DWXUZLVVHQVFKDIWHQ $QDWRPLH��)DUEHQOHKUH��)DUEKHUVWHOOXQJ��2SWLN
*HVFKLFKWH .XQVWHSRFKHQ��0RGH��0DVVHQPHGLHQ��$OOWDJVJHVFKLFKWH
*HRJUDILH /DQGVFKDIWV]HLFKQHQ�XQG��PDOHQ��HWKQRORJLVFKH�$VSHNWH
0XVLN .XQVWHSRFKHQ��8PVHW]HQ�PXVLNDOLVFKHU�(OHPHQWH�LQ�GHU�0DOHUHL


