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3UDNWLNXP�LQ�+DOENODVVHQXQWHUULFKW�JHPlVV�VFKXOKDXVHLJHQHU�5HJHOXQJ�

�� /HLWLGHHQ�XQG�5LFKW]LHOH

'HU�8QWHUULFKW�LQ�%LRORJLH�YHUKLOIW�GD]X��GLH�1DWXU�LQ�LKUHQ�=XVDPPHQKlQJHQ�XQG�LQ�LKUHU�6FK|QKHLW�EHZXVVW�ZDKU]XQHKPHQ�
(U� OHLVWHW�HLQHQ�%HLWUDJ�]XU�SHUV|QOLFKHQ�6LQQILQGXQJ� LP�/HEHQ�XQG�ZHFNW� LP�8PJDQJ�PLW�3IODQ]HQ�XQG�7LHUHQ�1HXJLHUGH
XQG�(QWGHFNHUIUHXGH�� 'HU� %LRORJLHXQWHUULFKW� ]HLJW� GLH�:HFKVHOZLUNXQJHQ� LQQHUKDOE� GHU� JOREDOHQ� /HEHQVJHPHLQVFKDIW� DXI
XQG�KLOIW�GHQ�6FK�OHULQQHQ�XQG�6FK�OHUQ�]X�HUNHQQHQ��GDVV�GHU�0HQVFK�%HVWDQGWHLO�GHU�%LRVSKlUH�LVW�XQG�DOV�VROFKHU�GHUHQ
*HVHW]HQ�XQWHUOLHJW��HU�I|UGHUW�VRPLW�GDV�%HZXVVWVHLQ�GHU�9HUDQWZRUWOLFKNHLW�GHV�0HQVFKHQ�JHJHQ�EHU�VHLQHU�0LWZHOW��(LQH
GHUDUWLJH�/HEHQVNXQGH�YHUODQJW�HLQH�EUHLWJHIlFKHUWH�6LFKW�LQ�YHUVFKLHGHQVWH�%HUHLFKH�GHU�1DWXU��1LFKW�QXU�.HQQWQLVVH��EHU
0HQVFKHQ�XQG�DQGHUH�/HEHZHVHQ��VRQGHUQ�DXFK�GLH�$QHLJQXQJ�ELRORJLVFKHU�%HJULIIH�VRZLH�GDV�*HVSUlFK��EHU�PRGHUQH
)RUVFKXQJVDQVlW]H�VLQG�GD]X�QRWZHQGLJ�

'HU�%LRORJLHXQWHUULFKW�OHLVWHW�HLQHQ�ZLFKWLJHQ�%HLWUDJ�DQ�GLH�(U]LHKXQJ�]XU�0�QGLJNHLW��(U�KLOIW�6FK�OHULQQHQ�XQG�6FK�OHUQ�]X
H[LVWHQWLHOOHQ� 3UREOHPHQ� �]�%�� (UQlKUXQJ�� (QWZLFNOXQJ�� 6H[XDOLWlW�� .UDQNKHLW�� $OWHUQ�� 7RG�� VRZLH� ]X� )UDJHQ� GHU
/HEHQVJHVWDOWXQJ�NULWLVFK�6WHOOXQJ�]X�EH]LHKHQ�

(LQH�IUDJHQG�H[SHULPHQWHOOH�$QQlKHUXQJ�DQ�GLH�1DWXU�VRZLH�GDV�:LVVHQ�XP�KLVWRULVFKH�(UNHQQWQLVVH�XQG�(QWGHFNXQJHQ�LQ
GHU�%LRORJLH�VROOHQ�]X�HLQHP�YHUWLHIWHQ�9HUVWlQGQLV�GHV�3KlQRPHQV�/HEHQ�I�KUHQ��(V�JLOW�

�� ELRORJLVFKH�0HFKDQLVPHQ�PRGHOOKDIW�]X�YHUVWHKHQ�
�� (LQEOLFNH�LQ�GLH�QDWXUZLVVHQVFKDIWOLFKH�'HQN��XQG�$UEHLWVPHWKRGHQ�]X�HUKDOWHQ�
�� /HEHQVJHPHLQVFKDIWHQ� PLW� LKUHQ� :HFKVHOZLUNXQJHQ� ]X� HUIDVVHQ� XQG� GLH� $XVZLUNXQJ� PHQVFKOLFKHU� (LQJULIIH

DE]XVFKlW]HQ�

��� *URE]LHOH�XQG�/HUQLQKDOWH

,P�%LRORJLHXQWHUULFKW�VROOHQ�QLFKW�QXU�5HVXOWDWH�GHU�ELRORJLVFKHQ�)RUVFKXQJ�YHUPLWWHOW�ZHUGHQ��'LH�6FK�OHULQQHQ�XQG�6FK�OHU
OHUQHQ�� VHOEVWVWlQGLJ� )UDJHVWHOOXQJHQ� ]X� HQWZLFNHOQ� XQG� /|VXQJVVWUDWHJLHQ� ]X� �EHUOHJHQ�� =XP� (LJHQZHUW� ELRORJLVFKHQ
)RUVFKHQV��)UDJHQV�XQG�(UNHQQHQV�JHK|UHQ�
�� (QWGHFNHQ��H[DNWHV�%HREDFKWHQ��%HVWLPPHQ�YRQ�/HEHQVIRUPHQ��(UDUEHLWHQ�YRQ�2UGQXQJV��XQG�

8QWHUVFKHLGXQJVNULWHULHQ��'RNXPHQWLHUHQ�YRQ�=XVWlQGHQ�XQG�3UR]HVVHQ�DXI�([NXUVLRQHQ�XQG�LP�
6FKXO]LPPHU�

�� +DQGKDEXQJ�WHFKQLVFKHU�+LOIVPLWWHO�ZLH�0LNURVNRS�XQG�%LQRNXODU�
�� (QWZLFNOXQJ�XQG�3ODQXQJ�YRQ�$UEHLWVK\SRWKHVHQ��YRQ�0RGHOOHQ�DOV�'HQNKLOIHQ�]XU�NDXVDOHQ� (UIDVVXQJ� GHU
=XVDPPHQKlQJH�
�� 3ODQXQJ�XQG�'XUFKI�KUXQJ�YRQ�([SHULPHQWHQ��DXFK�DQ�OHEHQGHQ�2UJDQLVPHQ���3URWRNROOLHUXQJ�� VSUDFKOLFKH� XQG
JUDSKLVFKH�'DUVWHOOXQJ�GHU�(UJHEQLVVH��NULWLVFKH�3U�IXQJ�XQG�:HUWXQJ�GHU� $XVVDJHQ�XQG�0HWKRGHQ��8UWHLOVELOGXQJ�
�� (UVFKOLHVVXQJ�YRQ�,QIRUPDWLRQVTXHOOHQ��%LEOLRWKHNHQ��0HGLHQ�XVZ���
�� )|UGHUXQJ�GHU�VSUDFKOLFKHQ�.RPSHWHQ]�]XP�9HUVWlQGQLV�HLQIDFKHU�ZLVVHQVFKDIWOLFKHU�7H[WH�XQG�]XU�

)RUPXOLHUXQJ�HLJHQHU�*HGDQNHQJlQJH�

.HUQVWRII

'LH�9HUWHLOXQJ�GHU�6WRIIH��EHU�GLH�6HPHVWHU�LVW�DEKlQJLJ�YRP�LQ�GHU�HLQ]HOQHQ�6FKXOH�JHUHJHOWHQ�8PIDQJ�XQG�GHU�9HUWHLOXQJ
GHU�3UDNWLNXPVVWXQGHQ�

���.ODVVH

6WRII]LHOH /HUQLQKDOWH



'LH�6FK�OHULQQHQ�XQG�6FK�OHU�YHUVWHKHQ

�� PLNURVNRSLVFKH� 6WUXNWXUHQ� XQG� HUNHQQHQ� GHUHQ
%HGHXWXQJ�I�U�GHQ�PDNURVNRSLVFKHQ�%HUHLFK

��GLH�9LHOIDOW�XQG�GDV�=XVDPPHQVSLHO�YRQ�8P�ZHOWIDNWRUHQ
XQG� EHJUHLIHQ�� GDVV� /HEHZHVHQ� LP� QDW�UOLFKHQ� 6\VWHP
HLQJHSDVVW�VLQG�XQG�GDVV�]ZLVFKHQ�LKQHQ�

:HFKVHOEH]LHKXQJHQ�EHVWHKHQ

��GDV�3KlQRPHQ�GHU�)RUWSIODQ]XQJ

� =HOODXIEDX�XQG�)XQNWLRQ
� *HZHEH
� JUXQGOHJHQGH�VWRIIZHFKVHOSK\VLRORJLVFKH�

3KlQRPHQH�ZLH�2VPRVH�XQG�(QHUJLH�
VWRIIZHFKVHO

� 0LWRVH��0HLRVH

� DXVJHZlKOWH�NRQNUHWH�/HEHQVUlXPH
� |NRORJLVFKH�3DUDPHWHU
� %LRGLYHUVLWlW

� ]HQWUDOH�ELRORJLVFKH�%HGHXWXQJ
� 3UREOHPH�XQG�/|VXQJVVWUDWHJLHQ�DOV�

$QSDVVXQJHQ�DQ�GLH�8PZHOW
�P|JOLFKH�(UJlQ]XQJ��)RUWSIODQ]XQJV�
WHFKQRORJLHQ�

���XQG����.ODVVH

6WRII]LHOH /HUQLQKDOWH

'LH�6FK�OHULQQHQ�XQG�6FK�OHU�YHUVWHKHQ

�� DQKDQG� DXVJHZlKOWHU� 2UJDQH� XQG� 2UJDQV\VWHPH� GHQ
=XVDPPHQKDQJ� ]ZLVFKHQ� $XIEDX� XQG� )XQN�WLRQ� GHV
PHQVFKOLFKHQ�.|USHUV

�� *HVXQGKHLW� XQG� .UDQNKHLW� DOV� 3KlQRPHQH� ]ZLVFKHQ
1DWXU��*HVHOOVFKDIW�XQG�,QGLYLGXXP

��3KlQRPHQH�GHU�9HUHUEXQJ

� P|JOLFKH�%HLVSLHOH��(Q]\PDWLN�LP�=XVDP�
PHQKDQJ�PLW�GHU�9HUGDXXQJ��%OXW��.UHLV�
ODXIV\VWHP��$XVVFKHLGXQJVPHFKDQLVPHQ

� %DNWHULHQ�XQG�9LUHQ
�P|JOLFKH�(UJlQ]XQJHQ��.RPSRQHQWHQ�
XQG�=XVDPPHQVSLHO�GHV�PHQVFKOLFKHQ�
,PPXQV\VWHPV��.|USHU�XQG�3V\FKH�� $OWHUXQJ

XQG�7RG�

� DXVJHZlKOWH�%HLVSLHO�DXV�GHU�NODVVLVFKHQ
*HQHWLN�XQG�GHU�0ROHNXODUJHQHWLN� �0HWKRGH

XQG�$QZHQGXQJ�

(UJlQ]XQJVVWRII

6WRII]LHOH /HUQLQKDOWH

'LH�6FK�OHULQQHQ�XQG�6FK�OHU�YHUVWHKHQ

�� LQ� %H]XJ� DXI� 3IODQ]HQ� XQG� 7LHUH� GLH� *UXQGODJHQ� XQG
2UGQXQJVNULWHULHQ�GHU�6\VWHPDWLN

��GLH�%LOGXQJV��XQG�:DFKVWXPVSUR]HVVH�GHU�(P�EU\RQDO�
XQG�)HWDOHQWZLFNOXQJ

�� :DKUQHKPXQJV��� 6WHXHUXQJV�� XQG� 5HJHOV\VWHPH� LP
PHQVFKOLFKHQ� .|USHU� XQG� GHUHQ� %HHLQIOXV�
VXQJVP|JOLFKNHLWHQ� LP� =XVDPPHQKDQJ� PLW� LQGLYL�GXHOOHU

� hEHUEOLFN��EHU�*UXQGEDXSOlQH
� $UWHQYLHOIDOW
� $UWHQNHQQWQLV

� DXVJHZlKOWH�%HLVSLHOH�DXV�GHP�7LHUUHLFK�
XQG�EHLP�0HQVFKHQ��]�%��H[HPSODULVFKH�
2QWRJHQHVH��HPEU\RQDOH�+LOIVRUJDQH�EHL�
:LUEHOWLHUHQ��WHUUDWRJHQ�EHGLQJWH�0LVV�
ELOGXQJHQ�

� $XIEDX�XQG�)XQNWLRQ�DXVJHZlKOWHU�6LQQHV�
RUJDQH

� QHXURDOH�XQG�KRUPRQDOH�6WHXHUXQJ



(LJHQYHUDQWZRUWXQJ

�� DQKDQG� PLWWHOEDUHU� RGHU� XQPLWWHOEDUHU� %HJHJQXQJ
9HUKDOWHQVZHLVHQ� YRQ� 7LHUHQ� XQG� 0HQVFKHQ� ]X
DQDO\VLHUHQ

��(YROXWLRQVWKHRULHQ�XQG��PHFKDQLVPHQ

� %DX�XQG�(UUHJXQJVOHLWXQJ�GHU�1HXURQHQ
� 6XFKW��XQG�'URJHQSUREOHPDWLN
� 0LVVEUlXFKH�LP�/HLVWXQJVVSRUW

� 0HFKDQLVPHQ�GHV�LQGLYLGXHOOHQ�9HUKDOWHQV
� 9HUJHVHOOVFKDIWXQJVIRUPHQ�VR]LDOHU�

=XVDPPHQVFKO�VVH
� .RPPXQLNDWLRQVIRUPHQ
� $JJUHVVLRQVWKHRULHQ
� VR]LRELRORJLVFKH�(UNOlUXQJVDQVlW]H

� (YROXWLRQVLQGL]LHQ
� (QWVWHKXQJ�GHV�/HEHQV
� (QWZLFNOXQJVJHVFKLFKWH�GHU�/HEHZHVHQ
� +HUNXQIW�XQG�6WHOOXQJ�GHV�0HQVFKHQ

�� 4XHUYHUZHLVH�XQG�0|JOLFKNHLWHQ�I�U�IlFKHU�EHUJUHLIHQGHQ�8QWHUULFKW

$XV� HLQHU� 9LHO]DKO� YRQ� VLFK� DQELHWHQGHQ� 4XHUYHUELQGXQJHQ� ]X� DQGHUHQ� )lFKHUQ� VHLHQ� GLH� IROJHQGHQ� H[HP�SODULVFK
KHUDXVJHJULIIHQ�

'HXWVFK *HVFKOHFKWHUUROOH��(PDQ]LSDWLRQ
0DWKHPDWLN *U|VVHQRUGQXQJHQ
*HRJUDILH :HOWHUQlKUXQJ��7URSHQNUDQNKHLWHQ
3KLORVRSKLH��5HOLJLRQVOHKUH (WKLVFKH�)UDJHQ�LP�=XVDPPHQKDQJ�PLW�*HQWHFKQRORJLH
6SRUW 5HJHOXQJ�YRQ�.|USHUIXQNWLRQHQ


